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���Œ�Ú�Œ�­� �̧Â�œ� �́–�C�„� �̧±�±�Ó� �́œ�Ð�ç�C�­�Œ�w� �̂Œ�É�Ì�™�œ�Â�ð�C�Ì�Ó�Â�Â� �̧É�Ð�œ� �́–
�­�Œ�w� �̂Œ�É�Ì�C�Ý�œ�Ð�™�C�Œ�ä�„�Œ�­�­�Œ� �́Ð�C�„�w�±�Â�w�œ�–� �́œ� �́–�C�w� �́ˆ

�„� �̧±�±�Ó� �́œ�Ð�ç�C� �̧É�–�w� �́œ�Ì�œ� �́–�C�Ì�ª�œ�­�­�Ì�C�Ì� �̧C�Ð�™�Œ�ç�C�„�w� �́C�Ì�Â�w�É�ª
�„�™�w� �́–�Œ�õ

�?�É�–�w� �́œ�Ì�œ� �́–�C�“� �̧É�C�I� �̧Ý�Œ�É�C�œ�Ì�C�w�C�­�Œ�w�É� �́œ� �́–�C�Â�É� �̧–�É�w�±�±�Œ
�w�É� �̧Ó� �́ �̂C�„�w�±�Â�w�œ�–� �́œ� �́–�C�w� �́ �̂C�„� �̧±�±�Ó� �́œ�Ð�ç�C� �̧É�–�w� �́œ�Ì�œ� �́–�ð�C�“� �̧É
�Â�Œ� �̧Â�­�Œ�C�œ� �́C�Ð�™�Œ�C�É�w�„�œ�w�­�C�§�Ó�Ì�Ð�œ�„�Œ�C�w� �́ �̂C�±�œ�–�É�w� �́Ð�C�É�œ�–�™�Ð�Ì
�±� �̧Ú�Œ�±�Œ� �́Ð�õ�C�&�Ð�C�œ� �́Ú� �̧­�Ú�Œ� �̂C� �̧ �́­�œ� �́Œ�C�Ð�É�w�œ� �́œ� �́–�Ì�ð�C�w�C�Ý�Œ�Œ�ª�!

�­� �̧ �́–�C�É�Œ�Ì�œ� �̂Œ� �́Ð�œ�w�­�C�Ð�É�w�œ� �́œ� �́–�ð�C�Ð�™�Œ� �́C�“� �̧­�­� �̧Ý�!�Ó�Â�C�±�Œ�Œ�Ð�œ� �́–�Ì
�Ý�™�Œ�É�Œ�C�Â�w�É�Ð�œ�„�œ�Â�w� �́Ð�Ì�C�±�Œ�Œ�Ð�C�w� �́ �̂C�Ì�Ó�Â�Â� �̧É�Ð�C�Œ�w�„�™�C� �̧Ð�™�Œ�É�õ�C

�S�Ð�É�Œ� �́–�Ð�™�Œ� �́œ� �́–�C�„�w�±�Â�w�œ�–� �́Ì�C�Ð� �̧C�Ð�w�„�ª�­�Œ�C�Ð�™�Œ�C�É� �̧ �̧Ð
�„�w�Ó�Ì�Œ�Ì�C� �̧“�C�É�w�„�œ�Ì�±�ð�C�w� �́ �̂C�w� �̂Ú� �̧„�w�Ð�Œ�C�“� �̧É�C�Ð�™�Œ�C�É�œ�–�™�Ð�Ì

� �̧“�C�É�Œ�“�Ó�–�Œ�Œ�Ì�C�w� �́ �̂C�±�œ�–�É�w� �́Ð�Ì�C�œ� �́C�S�„� �̧Ð�­�w� �́ �̂õ�C

��� �̧Ì�Ð�Œ�É�œ� �́–�C�Ì�Ð�É� �̧ �́–�ð�C�É�Œ�Ì�œ�­�œ�Œ� �́Ð�C�É�Œ�­�w�Ð�œ� �̧ �́Ì�™�œ�Â�Ì�C�œ�´
� �́Œ�Ð�Ý� �̧É�ª�Ì�C�w� �́ �̂C�É�w�„�œ�w�­�C�§�Ó�Ì�Ð�œ�„�Œ�C�±� �̧Ú�Œ�±�Œ� �́Ð�õ

�S�Ó�Â�Â� �̧É�Ð�œ� �́–�C�–�É�w�Ì�Ì�É� �̧ �̧Ð�Ì�C� �̧É�–�w� �́œ�Ì�w�Ð�œ� �̧ �́Ì�C�Ð� �̧C�•�Œ
�œ� �́„�­�Ó�Ì�œ�Ú�Œ�ð�C�Ì�Ó�Ì�Ð�w�œ� �́w�•�­�Œ�C�w� �́ �̂C�Ì�Ð�É�w�Ð�Œ�–�œ�„�õ
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���É�œ� �́–�œ� �́–�C�“� �̧Ó�É�C� �̧É�–�w� �́œ�Ì�w�Ð�œ� �̧ �́Ì�C�Ð� �̧–�Œ�Ð�™�Œ�É�C�“� �̧É
� �̧Ó�Ð� �̂ �̧ �̧É�C�Œ�ä�Œ�É�„�œ�Ì�Œ�C�w� �́ �̂C�•�Ó�œ�­� �̂œ� �́–�C�„� �̧±�±�Ó� �́œ�Ð�ç�õ

���„�Ð�œ�Ú�œ�Ð�œ�Œ�Ì�C�“� �̧É�C�„�™�œ�­� �̂É�Œ� �́C�c�C�„� �̧±�Â�Ó�Ð�Œ�É�C�„�­�w�Ì�Ì�Œ�Ì

�I�Œ�Œ�É�C�É�Œ�Ì�Œ�w�É�„�™�C�w�É� �̧Ó� �́ �̂C�Ð�™�Œ�C�P�œ�–�™�Ð�C�Ð� �̧C��� �̂Ó�„�w�Ð�œ� �̧´

���œ�­�±�±�w�ª�œ� �́–�C�Ð� �̧C�Ì�Ó�Â�Â� �̧É�Ð�C�„�w�±�Â�w�œ�–� �́C�±�Œ�Ì�Ì�w�–�œ� �́–

��� �̧ �̧ �̂C�Ì�™�w�É�œ� �́–�ð� �̂Œ�„� �̧­� �̧ �́œ�Ì�œ� �́–�C�“� �̧ �̧ �̂C�Ì�ç�±�Â� �̧Ì�œ�Ó�±

�c� �̧É�ª�œ� �́–�C� �̧ �́C�±�w�ª�œ� �́–�C�Â�Œ�Œ�É�C�w� �̂Ú� �̧„�w�„�ç�C�w�C�É�Œ�w�­�œ�Ð�ç
�V�É�ç�œ� �́–�C�Ð� �̧C�„�™�w� �́–�Œ�C�Â� �̧­�œ�„�œ�Œ�Ì�C� �̧ �́C�™�œ�–�™�Œ�É
�Œ� �̂Ó�„�w�Ð�œ� �̧ �́C�“� �̧É�C���Ì�ç�­�Ó�±�C�S�Œ�Œ�ª�Œ�É�Ì

���™�w�­�­�Œ� �́–�œ� �́–�C� �́Œ�Ý�C�w� �́Ð�œ�C�±�œ�–�É�w� �́Ð�C�­�w�Ý�Ì

�4� �̧„�w�­�C� �̧É�–�w� �́œ�Ì�œ� �́–�C�w�–�w�œ� �́Ì�Ð�C�Œ�Ú�œ�„�Ð�œ� �̧ �́Ì

�T�I�V�W�S�R�E�P���
 ���M�R���K�V�E�W�W�V�S�S�X�W���K�V�S�Y�T�W
�•�Ó�œ�­� �̂œ� �́–�C�„� �̧ �́“�œ� �̂Œ� �́„�Œ
�Ì�Ó�Ì�Ð�w�œ� �́œ� �́–�ð�C�ª�Œ�Œ�Â�œ� �́–�C�–� �̧œ� �́–
�Ð�É�ç�œ� �́–�C�Ð� �̧C�–�Œ�Ð�C�±� �̧É�Œ�C�“�Ó� �́ �̂œ� �́–
� �̂Œ�w�­�œ� �́–�C�Ý�Œ�­�­�C�Ý�œ�Ð�™�C�„� �̧ �́“�­�œ�„�Ð�ð�C�„�™�w� �́–�Œ�C�c�C�Ì�Ð�É�Œ�Ì�Ì
�•�Œ�œ� �́–�C�“�­�Œ�ä�œ�•�­�Œ�ð�C�•�É�œ� �́–�œ� �́–�C�Â�Œ� �̧Â�­�Œ�C�Ð� �̧–�Œ�Ð�™�Œ�É

�c�™�w�Ð�C�™�w�Ì�C�•�Œ�Œ� �́C�„�™�w� �́–�œ� �́–�ö

�S�Ó�Â�Â� �̧É�Ð�œ� �́–�C�Â�Œ� �̧Â�­�Œ�C� �̂Œ�Ð�w�œ� �́Œ� �̂C�œ� �́C�™� �̧Ð�Œ�­�Ì�õ

�V�™�Œ�C�„�™�w� �́–�Œ�C�Â�É� �̧„�Œ�Ì�Ì�Œ�Ì�C�Â�w�É�Ð�œ�„�œ�Â�w� �́Ð�Ì�C�™�w�Ú�Œ
�•�Œ�Œ� �́C�Ó�Ì�œ� �́–�C�?�Ÿ�I�C�­�Œ�w�É� �́œ� �́–�C�œ� �́C�œ� �́„�­�Ó� �̂Œ�ï
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�8�w�ª�œ� �́–�C�„� �̧ �́ �́Œ�„�Ð�œ� �̧ �́Ì�C

�8� �̧É�Œ�C�„� �̧ �́“�œ� �̂Œ� �́„�Œ�C�Ì�Â�Œ�w�ª�œ� �́–�C�Ó�Â

��� �̧ �́“�œ� �̂Œ� �́„�Œ�C�Ð� �̧C�™�Œ�­�Â�C� �̧ �́Œ�C� �̧“�C�Ð�™�Œ
�–�É� �̧Ó�Â�Ì�C�w�Â�Â�­�ç�C�“� �̧É�C�“�Ó� �́ �̂œ� �́–�C

�S�™�w�É�œ� �́–�C�œ� �̂Œ�w�Ì�ð�C�•�Ó�œ�­� �̂œ� �́–
�„� �̧ �́“�œ� �̂Œ� �́„�Œ�C�w� �́ �̂C�Ì�Ó�Â�Â� �̧É�Ð�œ� �́–
�Œ�w�„�™�C� �̧Ð�™�Œ�É

�)�&�C�™�Œ�­�Â�Œ� �̂C�w�Â�Â�­�ç�C�“� �̧É�C�“�Ó� �́ �̂œ� �́–�C�“� �̧É�C�Ð�™�Œ
�Ý� �̧±�Œ� �́*�Ì�C�&�V�C�„�­�w�Ì�Ì�Œ�Ì�C�Ó�Ì�œ� �́–�C�Ð�™�Œ

�„� �̧±�±�Ó� �́œ�„�w�Ð�œ� �̧ �́C�Ì�ª�œ�­�­�Ì�C�&�C�–�w�œ� �́Œ� �̂õ�C�&�Ð�*�Ì
� �̧Â�Œ� �́œ� �́–�C� �̂ �̧ �̧É�Ì�C�Ð� �̧C�Ì�Ó�„�„�Œ�Ì�Ì�C�“� �̧É�C�Ð�™�Œ�±�õ�*�C

�I�Œ�É�Ì� �̧ �́w�­�C�„�™�w� �́–�Œ�C�„�w� �́C�w�„�Ð�œ�Ú�w�Ð�Œ�C�„�™�w� �́–�Œ
�“� �̧É�C�ç� �̧Ó�É�C�„� �̧±�±�Ó� �́œ�Ð�œ�Œ�Ì�C�c�C� �́Œ�Ð�Ý� �̧É�ª�Ì�ò
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�)�&�C�™�w�Ú�Œ�C�–�w�œ� �́Œ� �̂C�±� �̧É�Œ�C�ª� �́ �̧Ý�­�Œ� �̂–�Œ�C�œ�´
�™� �̧Ý�C�&�C�Ì�™� �̧Ó�­� �̂C�Ì� �̧„�œ�w�­�œ�Ì�Œ�C�w� �́ �̂C�•�Ó�œ�­�ˆ
�Ì�Ð�É�w�Ð�Œ�–�œ�„�C�É�Œ�­�w�Ð�œ� �̧ �́Ì�™�œ�Â�Ì�õ�C

�&�C�w�±�C�±� �̧É�Œ�C�„� �̧ �́“�œ� �̂Œ� �́Ð�C�œ� �́C�±�ç�Ì�Œ�­�“�C� �́ �̧Ý
�Ð�™�w� �́C�Œ�Ú�Œ�É�õ�C�&�C�™�w�Ú�Œ�C�•�Ó�œ�­�Ð�C�œ�±�Â�w�„�Ð�C�w� �́ˆ
�Â� �̧Ý�Œ�É�õ�C

�&�C�Ý�w� �́Ð�C�Ð� �̧C�ª� �́ �̧Ý�C�±� �̧É�Œ�C�w� �́ �̂C�É�Œ�w�„�™
�Ð�™� �̧Ì�Œ�C�Ð�™�w�Ð�C�w�É�Œ�C�Ì�Ð�œ�­�­�C�Ì�Ð�É�Ó�–�–�­�œ� �́–�õ�*

�c�Œ�C�„�w� �́C�Ó�Ì�Œ�C�Â�Œ�É�Ì� �̧ �́w�­�C�Ì�Ð�É�Œ� �́–�Ð�™�Ì�C�Ð� �̧C�•�Ó�œ�­�ˆ
�Ó�Â�C�„� �̧ �́“�œ� �̂Œ� �́„�Œ�C�w� �́ �̂C�Â� �̧Ý�Œ�É�C�œ� �́C� �̧Ð�™�Œ�É�Ì�C� 

�Œ�Ì�Â�Œ�„�œ�w�­�­�ç�C�Ð�™� �̧Ì�Œ�C�Ì�Ð�É�Ó�–�–�­�œ� �́–�C�±� �̧Ì�Ð�C�Ó� �́ �̂Œ�É
�™� �̧Ì�Ð�œ�­�Œ�C�Œ� �́Ú�œ�É� �̧ �́±�Œ� �́Ð�C�Â� �̧­�œ�„�œ�Œ�Ì�õ

�c�Œ�C�„�w� �́C�ª�Œ�Œ�Â�C�­�Œ�w�É� �́œ� �́–�C�!�C�ª� �́ �̧Ý�­�Œ� �̂–�Œ�C�œ�Ì�C�Â� �̧Ý�Œ�É
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�)�V�™�Œ�C�Â�É� �̧–�É�w�±�±�Œ�C�±�w� �̂Œ�C�w�C�•�œ�–�C� �̂œ�“�“�Œ�É�Œ� �́„�Œ

�“� �̧É�C�±�Œ�C�w� �́ �̂C�±�ç�C�„� �̧ �́“�œ� �̂Œ� �́„�Œ�õ�C�&�C�™�w�Ú�Œ�C�±� �̧É�Œ

�„� �̧ �́“�œ� �̂Œ� �́„�Œ�C�w� �́ �̂C�“�É�œ�Œ� �́ �̂Ì�C�•�Œ�„�w�Ó�Ì�Œ�C� �̧“�C�Ð�™�Œ

�Â�É� �̧–�É�w�±�±�Œ�ð�C�w� �́ �̂C�É�Œ�w�­�C�„� �̧ �́ �́Œ�„�Ð�œ� �̧ �́Ì�õ�C�8�ç

�„�™�œ�­� �̂É�Œ� �́C�™�w�Ú�Œ�C�±� �̧É�Œ�C�“�É�œ�Œ� �́ �̂Ì�C�Ð� �̧ �̧õ

���Œ�“� �̧É�Œ�ð�C�&�C�“�Œ�­�Ð�C�Ð�™�w�Ð�C�•�Œ�„�w�Ó�Ì�Œ�C�±�ç�C��� �́–�­�œ�Ì�™

�œ�Ì� �́*�Ð�C�Â�Œ�É�“�Œ�„�Ð�C�&�C�§�Ó�Ì�Ð�C�Ì�™� �̧Ó�­� �̂ �́*�Ð�C�Ð�w�­�ª�õ

�;� �̧Ý�ð�C�&�*�­�­�C�Ð�w�­�ª�C�Ý�™�Œ�Ð�™�Œ�É�C�œ�Ð�*�Ì�C�„� �̧É�É�Œ�„�Ð�C� �̧É

� �́ �̧Ð�õ�*�C

�)�&�C�Ð�™� �̧Ó�–�™�Ð�C�&�C�™�w� �̂C� �́ �̧C�„� �̧ �́“�œ� �̂Œ� �́„�Œ�C�w�Ð�C�w�­�­�ð

�•�Ó�Ð�C�&�C� �̂ �̧ð�C�w� �́ �̂C�œ�Ð�*�Ì�C�–�É� �̧Ý�œ� �́–�õ�*�C

�.� �̧ç�“�Ó�­�C�w�„�Ð�œ�Ú�œ�Ð�œ�Œ�Ì�ð�C�Ð�œ�±�Œ�C� �̧Ó�Ð� �̂ �̧ �̧É�Ì
�w� �́ �̂C� �̧Â�Â� �̧É�Ð�Ó� �́œ�Ð�œ�Œ�Ì�C�Ð� �̧C�•�Ó�œ�­�ˆ
�“�É�œ�Œ� �́ �̂Ì�™�œ�Â�C�„�w� �́C�•�É�œ� �́–�C�Ó�Ì�C�„� �̧ �́ �́Œ�„�Ð�œ� �̧´
�w� �́ �̂C�„� �̧ �́“�œ� �̂Œ� �́„�Œ�õ�C

�m� �̧Ó�C�w�É�Œ�C�Ì� �̧±�Œ� �̧ �́Œ�C�Ý�™� �̧C�„�w� �́C�Ì�Ó�Â�Â� �̧É�Ð�C�w� �́ˆ
�Œ� �́„� �̧Ó�É�w�–�Œ�C� �̧Ð�™�Œ�É�Ì�C�œ� �́C�Ð�™�Œ�C�±� �̧Ú�Œ�±�Œ� �́Ð
�w� �́ �̂C�ç� �̧Ó�É�C� �́Œ�Ð�Ý� �̧É�ª�Ì�õ



�;�Œ�Ð�Ý� �̧É�ª�ð�C�•�Ó�œ�­� �̂C�É�Œ�­�w�Ð�œ� �̧ �́Ì�™�œ�Â�Ì�C�w� �́ �̂C�Ð�É�Ó�Ì�Ð�ð
�Ì� �̧C�Ð�™�Œ�É�Œ�C�w�É�Œ�C�±� �̧É�Œ�C�Ý�w�ç�Ì�C�Ð� �̧C�„� �̧­�­�w�•� �̧É�w�Ð�Œ

�­�Œ�w�É� �́œ� �́–�C�“�É� �̧±�C�Ð�™�Œ�C�„�™�w� �́–�Œ
�Ý�Œ�C�Œ�ä�Â�Œ�É�œ�Œ� �́„�Œ�ˆ

���Ó�œ�­� �̂C�Ó�Â�C�ç� �̧Ó�É�C� �̧Ý� �́C�w� �́ �̂C�Œ�w�„�™�C� �̧Ð�™�Œ�É�Ì�ù
�„� �̧ �́“�œ� �̂Œ� �́„�Œ�C�w� �́ �̂C�Ì�ª�œ�­�­�Ì�õ�C���œ� �́ˆ
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